GST Rebate + PST Rebate + S$SI = Opportunity

The new federal program that eliminates the GST on
qualifying new homes for first time home buyers offers
substantial savings, up to $50,000 per home. This is an
important development in making homeownership more
attainable and helping stimulate new home construction at
a critical time for Regina’s housing market.

According to a recent analysis by the Parliomentary Budget
Officer (PBO), the estimate average save will be $26,800 in
sales tax under the new federal program. That relief applies
to newly built homes priced up to $1 million, purchased by
eligible first-time homebuyers. The GST rebate will phase out
gradually for homes priced between $1 milion and $1.5
million and will not apply to purchases over $1.5 million.

The program applies to homes purchased after May 27, 2024,
and constructed before 2036. It's designed to reduce the cost
burden on new homeowners while encouraging more
residential development. With a projected 71,000+ homes
qualifying in Canada, the long-term benefit to both
consumers and the building industry is significant.

For homebuilders, this federal incentive could spur increased
demand for new builds, especially in markets like
Saskatchewan, where the rebate stacks with provincial
programs. The Saskatchewan PST Rebate on New Home
Construction refunds up to 42% of the PST paid on a newly
constructed and previously unoccupied home.

Sale Price $ 680,000
Lot Price $ 160,000
Construction Value $ 400,000
Secondary Suite $ 80,000
Other Related Cost $ 40,000
GST Rebate $ 34,000
PST Rebate $ 12,096
ssl $ 28,000
TotalRebate $ 74,096
Variance SS and Rebate $ 5,904

Sample Calculation for

Demonstration Purposes Only Actual
Calculation May Vary Based On
Contract Agreement With Builder

When you combine both federal and provincial programs, buyers are seeing thousands of
dollars in direct savings. The outcome either reduces their mortgage carrying costs or allows
them to invest more into energy efficiency, home upgrades, or building equity.
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Even more compelling

is
potential to combine these tax
incentives with Saskatchewan's
Secondary Suite Incentive (SSI)
Grant, which provides
$35,000 or 35% of construction
costs to add a legal secondary
suite in a new or existing primary
O m: ¢ residence. For many buyers, this
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adding a rental suite, which would provide future income that further offsets homeownership
costs and improves affordability.

Together, these initiatives create a powerful toolkit for consumers entering the market and
represent an important opportunity for the homebuilding sector to respond with smart,
affordable, and in-demand housing supply.

There may never have been a better time in today’s market for potential first-time home
buyers to make that investment into themselves to gain homeownership.
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To explore these programs and learn how they can work together to help buyers and
builders alike, visit reginahomebuilders.com or access our ‘Government Programs for
Housing page
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Housing programs are intended to assist homebuyers in
the purchase of their home. There are various programs
provided by each level of government. There are also
opportunities to access co-operative housing support
programs offered by not-for-profits in the private sector.

Learn more here!



https://reginahomebuilders.com/governmentprogramsforhousing/

